kq rbon Providing a strong foundation for life.

homes

To:
From:

Date:

M & G Trustee Company Limited as Bond Trustee
Karbon Homes Limited
20 September 2023
Karbon Homes Limited
£250,000,000 3.375 per cent. Secured Bonds due 2047
Constituted and secured by a

Bond Trust Deed dated 15 November 2018 (the Bond Trust Deed)
We refer to the Bond Trust Deed. This is a Compliance Certificate.
We confirm that, as at 31 March 2023:
a. i) the Minimum Value of the Charged Properties is £324,541,123; and

i) the Charged Cashis 0,

(the sum of which being the Aggregate Asset Value); and

b. the aggregate principal amount of the Bonds outstanding (excluding, for this
purpose, any Retained Bonds held by or on behalf of the issuer) is £250,000,000

therefore, the Aggregate Asset Value is not less than the aggregate principal amount
of the Bonds outstanding (excluding, for this purpose, any Retained Bonds held by or
on behalf of the Issuer). Accordingly the Issuer is in compliance with the Asset Cover
Test.

We set out below calculations establishing the figures in paragraph 2 above:

EUV-ST £117,317,605/ 105 X100 £111,731,052
MV-ST £244,731,582 /115 X100 £212,810,071
Minimum value £324,541,123

Terms used in this statement should have the same meanings as in the Bond Trust Deed,
unless the context otherwise requires.

Gosforth Office T 0808 164 0111 Freephone Karbon Homes Limited is a charitable Community

i i Benefit Society registered with the Financial Conduct
Number Five (CUStomer SEFVICES) Authority in England and Wales (number 7529)
Gosforth Park Avenue T 0191223 8000 (Business Calls) and Its registered office is Number Five, Gosforth
Gosforth Business Park E mfo@karbonhomes.co,uk Park Avenue, Gosforth Business Park, Newcastle upon

Tyne NE12 8EG. It is regulated by the Regulator of

Newcastle upon Tyne, NE12 8EG www.karbonhomes.co.uk Social Housing (number 4846)



Authorised Signatory
for and on behalf of
Karbon Homes Limited

Authorised Signatory
for and on behalf of
Karbon Homes Limited



